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The inflation expectations of
Indian households exhibit
systematic upward bias,
compared to professionals
and businesses even in peri-
ods of stable or low inflation,
according to a study by RBI
o�cials.

Their expectations have
consistently exceeded pro-
fessional forecasters for
nearly two decades, notwith-
standing stable inflation
periods between 2014-15
and 2019-20, they said. 

However, expectations
shifted downwards in line
with global inflation and be-
nefiting from the transition
to the flexible inflation tar-
geting (FIT) regime and pro-
active fiscal measures to ad-
dress supply side
constraints. More recently,

in 2024-25:H2 (October-
March), as headline inflation
eased, forecasts of both pro-
fessionals and households
show moderation.

However, household ex-
pectations adjusted at a
slower pace. 

The o�cials noted that
demographic factors such as

gender, age and professional
background play significant
role in household inflation
expectations. 

Notably, men, older indi-
viduals (45 and above), self-
employed and daily workers,
who often operate on vari-
able incomes, exhibit higher
inflation expectations. In

contrast, younger and salar-
ied individuals show less dis-
agreement and are more at-
tuned to realised inflation
dynamics, likely reflecting
their exposure to financial
and social network. 

FIT REGIME
Transition to the FIT regime,
along with timely fiscal inter-
ventions such as export bans,
lower import duties and
moderating inflation levels,
have contributed to decline
in both the levels of expecta-
tions and disagreement
across responses. 

However, supply and
global inflation shocks in-
duced by the pandemic and
geopolitical tensions, have
elevated inflation expecta-
tions, particularly across
headline, food and housing
categories. 

High food inflation during

periods of high inflation may
keep expectations elevated,
even as headline matters
more for inflation expecta-
tions. 

Nonetheless, most re-
cently, as inflation has been
showing signs of easing, ex-
pectations of households
have also come down.

FOOD PRICES
Empirically, macroeconomic
shocks, especially volatility
of food price, play a promin-
ent role in influencing short-
term (up to 1-year ahead)
household expectations, es-
pecially during adverse
weather conditions. 

Consistent with global
findings, these results em-
phasise the importance of
targeting headline inflation
to e�ectively manage expect-
ations and improve social
welfare.

‘Household inflation expectations
exhibit systematic upward bias’ 
TAKING CUE. Global inflation shocks induced by pandemic, geopolitical tensions elevate expectations: RBI study
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FACTORS AT PLAY. Gender, age and professional background
have a significant role in household inflation expectations 

ICICI Lombard moves 
DR infra to Hyderabad

Hyderabad: General insurance
company ICICI Lombard, in
collaboration with Amazon
Web Services, has completed a
shift of its disaster recovery
(DR) infrastructure from AWS
Asia-Pacific (Mumbai) region
to AWS Asia Pacific
(Hyderabad) region. It will
ensure rapid failover
capabilities, helping safeguard
access to services. OUR BUREAU

IndusInd Bank approves
raising up to ₹30,000 cr

Mumbai: IndusInd Bank’s board
on Wednesday approved
raising up to ₹30,000 crore via
a mix of debt and equity. The
lender will raise ₹20,000 crore
through debt securities in any
permitted mode on a private
placement basis. It will also
augment capital base via issue
of securities amounting to
₹10,000 crore. OUR BUREAU

QUICKLY.

Keep data in India: IRDAI
tells foreign reinsurers

Hyderabad: Foreign Reinsurers’
Branches (FRBs) and Lloyd’s
India, including its syndicates
and service companies, should
maintain records on
information collected by them
only in India, according to the
Insurance Regulatory and
Development Authority of
India (IRDAI). OUR BUREAU

Himadri Speciality Chemical will
consider increasing its stake in
Australian battery materials
company Sicona in the next one
year, says its CMD & CEO Anurag
Choudhary. He says Birla Tyres’
re-launch on a pan-India basis is
expected to take around 12 to 14
months. Himadri Speciality
Chemical is one of the owners of
Birla Tyres Ltd.

Edited excerpts: 

Himadri Speciality
Chemical reported its
highest-ever quarterly
EBITDA and net profit for
the first quarter this fiscal
at ₹234 crore and ₹183 crore
respectively. What were the
factors that contributed to
it?
We are gradually transitioning
into high value-added-products.
This is increasing the EBITDA
margin on a sustainable basis. 

Additionally, we are undertak-
ing numerous specific assign-
ments to enhance operational ef-
ficiencies, which are helping us
improve our yield. We have also
taken up a waste heat recovery
project. So, all these combined to-
gether helped us improve
EBITDA. 

What is the outlook for

EBITDA margin for this
fiscal?
Our EBITDA margin stood at 21
per cent for Q1FY26. We expect
to maintain this margin for the
remainder of the fiscal year.

Himadri Speciality
Chemical has entered into
an exclusive technology
licensing agreement with
Sicona, an Australian
battery materials company.
What are the
plans going ahead?
The exclusive technology licens-
ing agreement pertains to the
manufacturing of silicon carbon,
which we plan to produce at our
proposed factory. 

When silicon carbon is blended
into the anode material for lith-
ium-ion batteries, it increases the
battery’s capacity, resulting in
higher mileage, and significantly
reducing charging time. 

In this case, the charging time
reduced by 40 per cent and the
mileage increased by 20 per cent.

This is going to be the first in the
world. The engineering work is
going on. Once it is completed,
we will be able to determine the
capex and the timeline for the
project. In the next six months,
we will decide the location of our
greenfield plant. 

Himadri Speciality
Chemical has around a 15
per cent stake in Sicona. Do
you plan to increase
the stake further? 
We might increase our stake in
Sicona. Over the next year, we
will decide whether to increase
our stake in the company.

Birla Tyres’ Balasore plant
in Odisha has restarted
production activities. What
is your plan to ramp up the
production capacity
and add new products to
the portfolio?
Production has started now. We
are producing truck and bus
tyres. We will ramp up the pro-

duction on a quarter-on-quarter
basis. Every quarter, we will ramp
up, and each quarter introduce
new and modernised products.

The product portfolio is expec-
ted to increase significantly over
the next one year. In addition to
this, the focus on Birla Tyres will
be clearly on the passenger car ra-
dial (PCR) and electric vehicle
(EV) segments. 

So, Birla Tyres, in a way, will
strengthen our footprint in EV
sector because we already have a
significant presence through
cathode and anode, in the Electric
Vehicle sector. This year, our fo-
cus will be on agriculture and
mining tyres. After one-and-a-
half years, we will start the pro-
duction of PCR. 

Once we start passenger radial
tyres, we will introduce EV tyres.
So now the work is going with the
designing part of the EV tyre.

The capacity of the plant is
around 400 tonnes per day. Over
the next two to three years, we
will ramp up the production capa-
city. We are getting very good
brand recall from the market. 

In which markets have you
re-launched the tyres? 
What is the pan-India plan?
In the first phase, we introduced
our products in Odisha, Punjab,
Rajasthan, Madhya Pradesh, Ch-
hattisgarh, and Uttar Pradesh.
We’ll continue to add the States. I
believe that within the next 12 to
14 months, the products will be
available pan-India. 

Mithun Dasgupta
Kolkata

bl interview

We might increase our stake
in Sicona. Over the next year,
we will decide whether 
to increase our
stake in the company
ANURAG CHOUDHARY

CMD & CEO, 

Himadri Speciality Chemical

‘Silicon carbon technology will boost
EV mileage, battery performance’

Techfin hubs are becoming
the largest employers in
GIFT City in Gujarat. HCL
Technologies Ltd is the
latest to join an elite list of 18
techfin and fintech entities
comprising Infosys, Wipro,
and Cognizant, which have
either set up their respective
centres or have proposed to
build one.

In an application filed with
the International Financial
Services Authority (IFSCA),
HCL Technologies has pro-
posed to employ 1,500 per-
sons at its centre in GIFT
City. 

This will be the first such
centre of the company in Gu-
jarat, and the funds for the
operations at this proposed
IFSC unit for HCL Techno-
logies will be sourced from
the head o�ce. 

“We plan to set up a unit in
GIFT City as it o�ers world-
class infrastructure and ac-
cess to quality talent. We aim
to serve our global financial
services clients from the loc-
ation,” stated a company
spokesperson in response to
an e-mail.

IFSCA’S GREEN LIGHT
Applications from at least 18
fintech and techfin entities
planning to set up base in
GIFT City have already been
cleared by IFSCA. 

“Technology and financial
services are inseparable in
today’s global financial mar-
kets. GIFT IFSC is now see-
ing good traction in Global
Capability Centres being set
up by India’s top IT firms, as
well as by global financial in-
stitutions targeting global
financial markets. IFSCA’s
recent notification of the
Techfin and Ancillary Ser-
vices Regulation will support
the further expansion of this
ecosystem for export of fin-
ancial technology services

from India,” K Rajaraman,
Chairperson, IFSCA, told
businessline.

Among the bigger entities,
Infosys Ltd was the latest to
commence operations at its
techfin centre on June 7. This
centre can accommodate
about 1,000 employees, and
will provide advanced digital
solutions to its global BFSI
clients. 

The services will include
critical domains such as di-
gital banking, regulatory af-
fairs, trade finance, capital
markets, card and payments,
as well as risk and compli-
ance management. 

COGNIZANT PROJECT
Similarly, in May 2025, Cog-
nizant launched a similar
centre to serve its global
BFSI clients, which will ini-
tially accommodate a 600-
strong workforce. The
centre plans to scale up the
workforce to 2,000 in the
coming three years. 

Hexaware Technologies
has already filed an applica-
tion to set up a techfin centre
employing 500 persons.
Wipro Ltd, too, received ap-
proval last year for setting up
a fintech centre that could be
expanded to accommodate
1,000 persons.

HCL Tech plans to set up
techfin hub in GIFT City,
employ 1,500 persons
Avinash Nair 
Ahmedabad

Funds for the
operations at the
proposed IFSC
unit will be
sourced from
the head office

Private sector lender Yes
Bank has put on hold its plan
to acquire a microfinance in-
stitution (MFI) on account
of broader stress in the MFI
industry space, MD & CEO
Prashant Kumar told
businessline.

“The MFI industry is go-
ing through pain, I think this
[acquiring MFI] is some-
thing we need to watch for
some more time. It [the plan
to acquire MFI] is not act-
ive,” he said.

The private lender had, in
2022, expressed its intent to
acquire a MFI to meet prior-
ity sector lending (PSL)

norms and enter the high-
margin business. However, it
has since achieved zero
shortfall in PSL advances. 

NET ADVANCES UP
Yes Bank’s net advances rose
5 per cent year-on-year (y-o-
y) to ₹2.41 lakh crore, while
deposits were up 4 per cent
to ₹2.75 lakh crore. The
slower pace of loan growth
was on account of the bank
chasing profitable lending
segments, Kumar told re-
porters in a post-earnings
conference last week. 

The bank’s commercial
banking loans, which are
profit accretive per MD,
grew 19 per cent y-o-y at
₹59,652 crore, while large
corporate loans – which have

thin margins – grew 3 per
cent to ₹62,390 crore. 

“In a nutshell, all those as-
set segments where we have
earnings potential we are
growing at a reasonable rate,
like 11 per cent (y-o-y
growth) in micro enterprise

segment, 20 per cent in com-
mercial banking and large
corporate also wherever we
see opportunities to make
revenue we grow there. On
the retail side, we are taking
cautious approach and not
growing assets where mar-

gins are very thin,” said
Kumar.

MFI WOES
The MFI industry’s assets
under management de-grew
12 per cent y-o-y to ₹1.47
lakh crore as of March 2025,
according to MFIN data.
MFIs de-grew their loan
book on account of over
leveraging of borrowers,
which led to higher non-per-
forming assets (NPAs).

MFIN’s latest micrometer
report noted that portfolio at
risk, or PAR 31-180 days as
on March 2025, deteriorated
to 6.2 per cent from 2 per
cent as on March 2024.
Loans which are overdue for
more than 90 days are classi-
fied as NPAs. 

Yes Bank holds plan to acquire microfinance institution 
Piyush Shukla 
Mumbai

The MFI industry is
going through pain, I
think this [acquiring
MFI] is something
we need to watch
for some more time
PRASHANT KUMAR

MD & CEO, Yes Bank

Liquidity in the the banking sys-
tem seems to have come under
strain following GST-related out-
flows, with the Reserve Bank of
India (RBI), in a surprise move,
conducting a two-day variable
rate repo (VRR) auction to infuse
liquidity amounting to ₹50,000
crore. 

BIDS ACCEPTED
Against the notified amount of
₹50,000 crore, banks put in bids
aggregating ₹71,902 crore for

drawing liquidity from the RBI.
The central bank accepted bids
aggregating ₹50,001 crore from
banks at a weighted average rate
of 5.58 per cent.

V Rama Chandra Reddy, Head,
Treasury, Karur Vysya Bank, said:
“With the surprising VRR auc-
tion, the Reserve Bank has
demonstrated its active response
to evolving liquidity conditions
and movements in overnight
rates. While the banking system
liquidity is at ₹2.43 lakh crore,
nearly ₹2 lakh crore is locked un-
til next Friday in VRRR (variable
rate reverse repo), e�ectively
leaving only around ₹42,000

crore as daily usable liquidity.
The recent GST outflows have
further strained the system.”

PREVIOUS VRRR AUCTION
Reddy noted that banks had
parked higher amounts in the
previous VRRR auction, anticip-
ating that despite these outflows,
rates would remain below the
repo rate. 

Today’s action by the RBI is a
welcome move, signalling that it
remains committed to its current
policy stance, he added. The
banking system’s liquidity
transitioned to surplus towards
March-end 2025. 

RBI conducts surprise VRR auction for ₹50,000 cr

Our Bureau
Mumbai

The RBI has withdrawn the con-
ditions imposed on Religare Fin-
vest under the Corrective Action
Plan with immediate e�ect. 

In a communication to Rel-
igare Finvest, a subsidiary of Rel-
igare Enterprises, the RBI said it
had taken note of the company’s
compliance towards adherence to
the CAP conditions. Further,
there has also been a change in
management and directors of the
company, it added.

“In view of the above, it has
been decided to withdraw the
conditions imposed under CAP
with immediate e�ect,” said the
RBI. 

RFL, which is into a�ordable
housing finance, is a material

wholly-owned subsidiary of Rel-
igare Enterprises and was under
CAP, imposed by the RBI in Janu-
ary 18, 2018, said Religare Enter-
prises in a statement on Wednes-
day. 

Earlier this month, REL se-
cured a ₹1,500 crore growth cap-
ital commitment from a group of
investors, led by the Burman fam-
ily of Dabur, which is also the
company’s promoter group,
through preferential allotment of
₹235 per share.

BURMAN FAMILY INFUSION
The Burman family will contrib-

ute ₹750 crore, half of the total in-
fusion, demonstrating continued
commitment to the financial ser-
vices firm. 

Other investors include Ashish
Dhawan and JM Financial. The
funds will be used to support
business growth across verticals,
drive strategic initiatives and ex-
plore new opportunities.

The conditions were imposed
on the company due to the irregu-
larities observed during the in-
spection on March 31, 2017. 

The company has been advised
to be in compliance with all
prudential requirements. 

Reserve Bank withdraws curbs on Religare Finvest 
Our Bureau
Mumbai
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{g³¶w[aQ>m¶PoeZ A°ÊS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝeAb A°goQ>g² A°ÊS> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 AÝd¶o ñWmda ‘ÎmoMr {dH«$s 
{g³¶w[aQ>m¶PoeZ A°ÊS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝeAb A°goQ>g² A°ÊS> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 ghdmMVm {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) éëg, 2002 À¶m {Z¶‘ 8(6) Am{U À¶m na§VwH$m AÝd¶o 
ñWmda ‘ÎmoMr {dH«$sgmR>r B©-{bbmd {dH«$s gyMZm. 
gyMZm ¶mÛmao gd©gm‘mÝ¶ OZVm Am{U {deofH$ê$Z H$O©Xma Am{U h‘rXma ¶m§Zm XoÊ¶mV ¶oVo H$s, VmaU YZH$moH$S>o Imbrb {d{d{U©V ñWmda {‘iH$V Jhm{UV/à^marV AgyZ, {OMm H$ãOm EZH$moa EAmagr àm. {b. ga’¡$gr 
A{Y{Z¶‘, 2002 À¶m VaVwXr AÝd¶o [aPìh© ~±H$ Am°’$ B§{S>¶m gh Zm|XUrH¥$V EH$ A°goQ> [aH$ÝñQ´>³eZ H§$nZrMo àm{YH¥$V A{YH$mar (EAmo) Zo KoVbm Amho, Oo ~±H$/{dÎmr¶ g§ñWoH$Sy>Z Imbrb Z‘yX {dÎmr¶ ‘Îmo g§nm{XV Ho$bo Amho 
Am{U VmaU YZH$m|À¶m A{YH$ma àmá Amho. ‘Îmo ¶m Imbrb Z‘yX doimnÌH$mV ¶mImbr {Xbobr g§{já VnerbmZwgma "Oo Amho OoWo Amho', "Oo Amho H$mhr Amho', Am{U "Oo H$mhr Amho VoWo Amho', VËdmda {dH$Ê¶mV ¶oB©b.

EZH$moa A°goQ> [aH$ÝñQ´>³eZ H§$nZr àm¶ìhoQ> {b{‘Q>oS> (EZH$moa EAmagr)   
Ë¶m§Mo Zm|XUrH¥$V H$m¶m©b¶ ¶oWo, H°$S>r H$‘{e©¶b Q>m°da, aoJg {~PZog g|Q>a, 5 dm ‘Obm, Eamo{gQ>r (S>m¶b), Zdr {Xëbr -110037 Am{U 

H$m°nm}aoQ> H$m¶m©b¶ ¶oWo: 5dm ‘Obm, ßbm°Q> H«$. 137,  go³Q>a 44, JwéJ«m‘-122 002, h[a¶mUm. XÿaÜdZr H«$‘m§H$ +91,124 - 4527200 http://www.encorearc.com/,

{‘iH$VrMr B©-{bbmd {dH«$s

A. 
H«$.

H$O©Xma/ 
gh-H$O©Xma 
/h‘rXma 
¶m§Mo Zmd

Q´>ñQ>Mo 
Zmd

ñWmda VmaU ‘Îmm EHy$U WH$~mH$s 
(ê$.)

Bgmam 
AZm‘V 
a¸$‘ 

(BE‘S>r)

EZB©E’$Q>r/ 
AmaQ>rOrEg 
Mm Vnerb 

amIrd 
qH$‘V (ê$.) 

H$ãOmMm 
àH$ma

^mamMo dU©Z

1) ‘o. ~m°å~o 
B§S>ñQ´>r¶b 
JmS>©²g àm.{b. 
(H$O©Xma) 
gh-H$O©Xma: 
1. lr. ~Oa§J 
bmb‘Z ¶mXd 
2. gm¡. B§ÐmdVr 
~Oa§J ¶mXd

B©EAmagr
- ~±H$-
030-
Q´>ñQ>-
ñH$s‘-

AmgrE’$E
b

Vo gd© {Zdmgr n[aga âb°Q> H«$.101, n{hbm ‘Obm da ~r qdJ ‘Ü¶o ‘moO‘m{nV gw‘mao 
588 Mm¡.’y$., gwna {~ëQ> An (684 Mm¡.’y$. {~ëQ> An joÌ) 63.56 Mm¡.‘rQ>g© {~ëQ> 
An gw‘oa H°$gb {~pëS>¨J H«$. E, ~r Am{U gr H$mo-Am°nao{Q>ìh hmD$qgJ gmogm¶Q>r {b 
Aem kmV gmogm¶Q>r ‘Yrb C^m©[aV ßbm°Q> Mo O{‘Z YmaH$ {gQ>r gìh} H«$. 197/gr, 
198/E-1, 215/E-2, 216-S>r, 215-E Am{U 216-gr, {Q>H$m H«$.8 Agbobo 
dgbobo Am{U ¶oWo Jmd n§MnmImS>r, Eb.~r.Eg.‘mJ©, AmJ«m amoS>, H°$gb {‘b ZmH$m, 
R>mUo npíM‘ Ë¶mgh Cn Zm|XUrH¥$V Am{U Zm|XUrH¥$V {Oëhm R>mUo Am{U R>mUo 
‘hmZJanm{bH$mÀ¶m hX²XrV., Imbrbà‘mUo gr‘m~Õ… nyd©… añVm, npíM‘… BVa 
{~pëS>¨J, CÎma… {dH$mg H$m°åßbo³g, X{jU… {Z‘bmXodr gr {XKo bmIy CÚmoJ g§Hw$b

28.01.2025 
amoOrg 
é. 

1,19,30,001/- 
Am{U dgwbrgmR>r 
H$amamZwgma nwT>rb 
ì¶mO Am{U BVa 
IM©, à^ma B.

é. 
12,00,000/- 

bm^mWuMo 
Zmd- 

B©EAmagr ~±H$ 
030 Q´>ñQ> 

ImVo H«$‘m§H$- 
502000869

00940 
Am¶E’$gr 
H$moS>- 

EMS>rE’$gr00
01720 

é. 
1,20,00,000/- 

gm§Ho${VH$ 
H$ãOm

kmV Zmhr

Vo gd© {Zdmgr n[aga YmaH$ âb°Q> H«$.102, n{hbm ‘Obm da, gw‘oa H°$gb {~pëS>§J E 
~r Am{U gr H$mo-Am°nao{Q>ìh hmD$qgJ gmogm¶Q>r {b À¶m {~pëS>§J H«$. ~r qdJ ‘Yrb 
joÌ ‘moO‘m{nV gw‘mao 555 Mm¡.’y$., {~ëQ> An g‘Vwë¶ Vo 51.72 Mm¡.‘rQ>g© AÝd¶o 
eoAa à‘mUnÌ H«$.50 YmaH$ eoAa H«$. 251 Vo 255 ‘Yrb {~pëS>¨J ~m§YH${‘V O{‘Z 
{gQ>r gìh} H«$. 197/gr, 198/E-1, 215/E-2, 216/S>r, 215-E Am{U 216-
gr, {Q>H$m H«$.8 Agbobo dgbobo Am{U ¶oWo pñWV Jmd n§MnmImS>r, Eb.~r.Eg.‘mJ©, 
AmJ«m amoS>, H°$gb {‘b ZmH$m, R>mUo npíM‘, Ë¶mgh Cn Zm|XUrH¥$V Am{U Zm|XUrH¥$V 
{Oëhm R>mUo gh R>mUo ‘hmZJanm{bH$mÀ¶m hX²XrV., Imbrbà‘mUo gr‘m~Õ… nyd©… 
añVm, npíM‘… BVa {~pëS>¨J, CÎma… {dH$mg H$m°åßbo³g, X{jU… {Z‘bmXodr gr {XKo 
bmIy CÚmoJ g§Hw$b

é. 
9,00,000/- 

é. 
90,00,000/- 

gm§Ho${VH$ 
H$ãOm

kmV Zmhr

2) ‘o. PoZ Ho$‘ 
ñnoem{bñQ> 
(H$O©Xma)  
gh-H$O©Xma…  
1. lr. ‘ohþb 
ZQ>dabmb 
AmoPm  
2. lr. nm{W©d 
^maV g§Kdr 
3. lr. {gÕmW© 
n§H$O g§Kdr

B©EAmagr
- ~±H$-
030-
Q´>ñQ>-
ñH$s‘-

AmgrE’$E
b

âb°Q> H«$.104, ‘moO‘m{nV 75.79 Mm¡.‘rQ>g© ({~ëQ>An joÌ) g‘Vwë¶ Vo 815.83 
Mm¡.’y$. ({~ëQ>An joÌ) 1bm ‘Obm da, E’$ qdJ {ZgJ© hodZ H$mo-Am°n hmD$ gmogm¶Q>r 
{b{‘Q>oS> Aem kmV gXa {~pëS>¨J ‘Ü¶o, 90’y$Q> añVm, ‘hmdra ZJa, H$m§{Xdbr npíM‘, 
‘w§~B©-400067., lr. ‘ohþb ZQ>dabmb AmoPm ¶m§Mm ZmdmZo C^m©[aV., Imbrbà‘mUo 
gr‘m~Õ… nyd©… añVm, npíM‘… åhmS>m ¶m§Mo amo hmD$g, CÎma… AmonZ ñnog, X{jU… {ZgJ© 
hodZ ¶m§Mr qdJ

14.11.2024 
amoOrg 
é. 

1,42,00,354/- 
Am{U dgwbrgmR>r 
H$amamZwgma nwT>rb 
ì¶mO Am{U BVa 
IM©, à^ma B.

é. 
14,70,000/- 

bm^mWuMo 
Zmd- 

B©EAmagr ~±H$ 
030 Q´>ñQ> 

ImVo H«$‘m§H$- 
502000869

00940 
Am¶E’$gr 
H$moS>- 

EMS>rE’$gr00
01720 

é. 
14,70,000/- 

gm§Ho${VH$ 
H$ãOm

kmV Zmhr

3) ‘o. Oo nr A°J«mo 
gpìh©gog 
(H$O©Xma)  
gh-H$O©Xma: 
1) lr. {O¾oe 
{OV|Ð nm§Mmi,  
2. gm¡. nyOm 
{OV|Ð nm§Mmi

B©EAmagr
-  

B©AmoQ>r-
001-
Q´>ñQ>-
ñH$s‘-
E~rE’$E

b

âb°Q> H«$.1603, ‘moO‘m{nV 609 Mm¡.’y$., MQ>B© joÌ 16dm ‘Obm da nyZ‘ BñQ>oQ> 
³bñQ>a 3 H$mo Am°nao{Q>ìh hmD$qgJ gmogm¶Q>r {b ‘Yrb {~pëS>§J 3 ‘Ü¶o Q>mB©n E’$ ¶oWo 
pñWV gy¶m© em°qnJ g|Q>a g‘moa, g¥ï>r, ‘ram amoS> nyd©, R>mUo-401107 Ë¶mdarb 
~m§YH${‘V {‘iH$V ¶oWo pñWV Jmd-n|H$anmS>m gh Zm|XUrH¥$V {Oëhm Am{U R>mU 
ehaÀ¶m Cn {Oëhm YmaH$ gìh} H«$. 150 (^mJ), 151(^mJ), 226 Vo 230, 48/2, 
53/2, 54/2, 58/2, 59/2, 61/2, 62/2.

01.05.2025 
amoOrg 
é. 

1,08,87,456/- 
Am{U dgwbrgmR>r 
H$amamZwgma nwT>rb 
ì¶mO Am{U BVa 
IM©, à^ma B.

é. 
90,00,000/- 

bm^mWuMo 
Zmd- 

B©EAmagr 
B©AmoQ>r 001 

Q´>ñQ> 
ImVo H«$‘m§H$- 
502000252

12012 
Am¶E’$gr 
H$moS>- 

EMS>rE’$gr00
01720 

é.  
90,00,000/- 

àË¶j 
H$ãOm

kmV Zmhr

{bbmd à{H«$¶o~Ôb WmoS>³¶mV ‘m{hVr

1. {bbmdmMr VmarI 29.08.2025 5 B©E‘S>r gmXa H$aÊ¶mMr eodQ>Mr VmarI 28.08.2025

2. ~mobr gmXa H$aÊ¶mMo {R>H$mU Am{U 
{bbmdmMo {R>H$mU

B©-{bbmd

3. {bbmdmgmR>r ìmo~-gmBQ> https://sarfaesi. auctiontiger.net 6. {Z[ajUmMr ìmoi g. 10 dm.- gm¶§. 6 dm. 
4. g§nH©$ ì¶º$s gh ’$moZ H«$. Y‘]Ð ‘m¡¶© - 9930171113  05.08.2025 nmgyZ 25.08.2025 n¶ªV 

H$moUË¶mhr ~mobrXma {d{hV ñdénmV EH$ AO© XoD$Z Am°ZbmB©Z {bbmdm‘Ü¶o ̂ mJ Kody eH$VmV, Oo darb Z‘yX do~gmB©Q> nÎ¶mda àñVmd XñVmdoOmgh CnbãY Amho. Am°ZbmB©Z ~mobr do~gmB©Q> da KoÊ¶mV ¶oB©b Am{U 
{Z{dXm XñVmdoOm‘Ü¶o g‘m{dï>rV AQ>r Am{U eVvÀ¶m AYrZ Agob. {Z{dXm XñVmdoO Am{U Vnerbdma AQ>r Am{U eVu Am‘Mr do~gmB©Q> åhUOoM http://www.encorearc.com/ dê$Z S>mD$ZbmoS> H$aVm ¶oB©b. 
H¥$n¶m Zm|X ¿¶mdr H$s, {dH«$s ~mobr XñVmdoOm‘Ü¶o Z‘yX Ho$ë¶mZwgma AQ>r Am{U eVvÀ¶m AYrZ Agob. {dH«$s H$mQ>oH$moanUo øm OmhramV ‘Ü¶o g‘m{d{ï>V Am{U ~mobr XñVmdoO/{Z{dXm XñVmdoO ‘Ü¶o {d{hV Zwgma AQ>r 
Am{U eVvÀ¶m AYrZ Agob. àm{YH¥$V A{YH$mar H$moUË¶mhr H$maU Z XoVm H$moUË¶mhr/gd© ~mobr ZmH$maÊ¶mMm h¸$ amIyZ R>odbm Amho. darb Z‘yX {‘iH$VrÀ¶m g§X^m©V ~moOm g§~§{YV Vnerb, H$mhr Agë¶mg EZH$moa 
EAmagr Mr do~gmB©Q> åhUOoM propertyforsale.com ‘Ü¶o {Xboë¶m AQ>r Am{U eVv A§VJ©V {Xbo Amho. 
B©E‘S>r g‘m{dï>rV gd© no‘|Q>g² darb Z‘yX VnerbmZwgma EZB©E’$Q>r/AmaQ>rOrEg À¶m ‘mJ} H$am¶Mo Amho. 
{dH«$sÀ¶m Vnerbdma AQ>r Am{U eVvgmR>r H¥$n¶m EZH$moa EAmagrMr do~gmB©Q> åhUOoM http://www.encorearc.com/ ‘Ü¶o {Xbobr qbH$ Mm g§X^© ¿¶mdm. 
H$moUË¶mhr nwT>rb ‘m{hVr/Mm¡H$ergmR>r BÀNw>H$ ~mobrXma EZH$moa EAmagr Mo àm{YH¥$V A{YH$mar ¶m§À¶mer ‘mo~mB©b H«$. 8384068434 qH$dm dharmendra.maurya@encorearc.com da g§nH©$ gmYy eH$VmV. 

{R>H$mU … ‘w§~B© ghr/- àm{YH¥$V A{YH$mar 
{XZm§H$ … 23.07.2025 EZH$moa EAmagr

Q>mQ>m Q>obrgpìh©gog (‘hmamï´>) {b{‘Q>oS> 
Zm|X. H$m¶m©b¶ : S>r-26, Q>rQ>rgr B§S>ñQ´>r¶b E[a¶m, E‘Am¶S>rgr gmZnmS>m, nr. Amo. Vw^}, Zdr ‘w§~B© - 400703 

Xÿ … 91-22-6661 5111, B©-‘ob : investor.relations@tatatel.co.in  
do~gmB©Q> : www.tatatelebusiness.com 

H$m°nm}aoQ> Am¶S>opÝQ>{’$Ho$eZ Z§~a : Eb64200E‘EM1995nrEbgr086354 
(à{V eoAa ‘m{hVr gmoSy>Z é. H$moQ>rV) 

30 OyZ, 2025 amoOr g§nboë¶m {V‘m hrH$[aVm 
AboImnar{jV {dÎmr¶ {ZîH$fmªMo {ddaU

A. 
H«$.

 
Vnerb

g§nbobr {V‘mhr g§nbobo df©
OyZ 30, 2025 

(AboImn[a{jV)
‘mM© 31, 2025  
(boImn[a{jV)

OyZ 30, 2024 
(AboImn[a{jV)

‘mM© 31, 2025 
(boImn[a{jV)

1 àdV©ZmVyZ EHy$U CËnÝZ 284.25 308.27 323.50 1,308.04
2 H$mbmdYrgmR>r {Zìdi (VmoQ>m) (H$a Am{U AndmXmË‘H$ ~m~tnydu) (321.18) (306.18) (323.40) (1,275.32)
3 H$anyd© H$mbmdYrgmR>r {Zìdi (VmoQ>m) (AndmXmË‘H$ ~m~tZ§Va) (324.98) (306.42) (323.40) (1,275.32)

4 H$mbmdYrgmR>r H$amoÎma {Zìdi (VmoQ>m) (324.98) (306.42) (323.40) (1,275.32)

5 H$mbmdYrgmR>r EHy$U gd©g‘mdoeH$ (VmoQ>m) (H$mbmdYrgmR>r H$amoÎma {Zìdi 
(VmoQ>m) Am{U H$amoÎma BVa gd©g‘mdoeH$ CËnÝZ/(VmoQ>m) Yê$Z)

(323.01) (308.90) (323.37) (1,276.78)

6 ^aUm Pmbobo g‘^mJ ̂ m§S>db (Xe©Zr ‘yë¶ é. 10/- àË¶oH$s) 1,954.93 1,954.93 1,954.93 1,954.93 
7 BVa Bp³dQ>r (amIrd gh)  (21,525.22)

8 ZoQ>dW© (19,567.47)

9 à{V g‘^mJ (VmoQ>m) (Xe©Zr ‘yë¶ é. 10/- àË¶oH$s) #
- ‘yb^yV d gm¡på¶H¥$V (é.) (1.66) (1.57) (1.65) (6.52)

10 S>oãQ> B{¹$Q>r aoemo (À¶m nQ>>rV) (1.04) (1.04) (1.04) (1.04)
11 S>oãQ> gpìh©g H$ìhaoO aoemo ("S>rEggrAma')-(À¶m nQ>>rV) # 0.02 0.02 0.02 0.06

12 B§Q>aoñQ> gpìh©g H$ìhaoO aoemo ("Am¶EggrAma')- 
(À¶m nQ>>rV) #

0.84 0.89 0.80 0.84

# g§nboë¶m {V‘mhrgmR>r Adm{f©H$ 
1. go~r ({bpñQ>¨J Am°pãbJoeÝg A±S> {S>ñ³bmoOa [a³dm¶a‘|Q>g²) ao½¶wboeÝg 2015 À¶m ao½¶wboeZ 33 Am{U ao½¶wboeZ 52 A§VJ©V ñQ>m°H$ 

E³gM|OH$S>o XmIb Ho$boë¶m 30 OyZ, 2025 amoOr g§nboë¶m {V‘mhrH$[aVm {dÎmr¶ {ZîH$fmªÀ¶m Vnerbdma {ddaUmMm darb EH$ 
CVmam Amho. 30 OyZ, 2025 amoOr g§nboë¶m {V‘mhrH$[aVm {dÎmr¶ {ZîH$fmªMo g§nyU© {ddaU ñQ>m°H$ E³gM|OMr do~gmB©Q> 
(www.bseindia.com Am{U www.nseindia.com) Am{U H§$nZrMr do~gmB©Q> (http://www.tatatelebusiness.com) dagwÕm 
CnbãY Amho. 

2. AndmXmË‘H$ ~m~t‘Ü¶o Imbrb g‘m{dï>: 
H§$nZrbm boJgr H$ñQ>‘a H$ZoH$³eZH$[aVm {d.d. 2007-08 Vo {d.d. 2011-12 H$mbmdYrH$[aVm Q>‘© gob (S>rAmoQ>r) H$[aVm é. 
3.80 H$moQ>rMr ‘mJUr àmá Pmbr Amho Or nwñVH$mV {Xbobr Amho. 

4. darb {dÎmr¶ {ZîH$fmªZm boImnarjU g{‘VrZo nwZ{d©bmo{H$V Ho$bo Am{U 23 Owb¡, 2025 amoOr Pmboë¶m ~¡R>H$sV H§$nZrÀ¶m g§MmbH$ 
‘§S>imZo ‘§Owar {Xbr. 

g§MmbH$ ‘§S>imH$[aVm Am{U À¶mdVrZo> 
haOrV qgJ 

{R>H$mU … ‘w§~B© ì¶dñWmn{H$¶ g§MmbH$ 
{XZm§H$ … 23 Owb¡, 2025 S>rAm¶EZ H«$. 09416905

30 OyZ 2025 amoOr g§nboë¶m {V‘mhrH$[aVm AboImn[a{jV EH${ÌV Am{U A{bá {dÎmr¶ {ZîH$fm©Mm CVmam

AZw. 
H«$.

 
Vnerb

EH${ÌV A{bá
g§nbobr {V‘mhr 
30.06.2025 
(nyZ{d©bmo{H$V)

g§nbobr {V‘mhr 
31.03.2025 
(boImn[a{jV) 
(g§X^© {Q>n 2)

g§nbobr {V‘mhr 
30.06.2025 
(nyZ{d©bmo{H$V)

g§nbobo df© 
31.03.2025 
(boImn[a{jV)

g§nbobr {V‘mhr 
30.06.2025 
(nyZ{d©bmo{H$V)

g§nbobr {V‘mhr 
31.03.2025 
(boImn[a{jV) 
(g§X^© {Q>n 2)

g§nbobr {V‘mhr 
30.06.2025 
(nyZ{d©bmo{H$V)

g§nbobo df© 
31.03.2025 
(boImn[a{jV)

1 àdV©ZmVyZ EHy$U CËnÞ 193.03 187.16 156.91 687.35 178.89 173.87 143.63 633.10

2 H$anyd© H$mbmdYrH$arVm {Zìdi Z’$m 
(AndmXmË‘H$ Am{U AZÝ¶ ~m~r; gh¶moJrMm 
Z’$m/(VmoQ>m) À¶m {híí¶mnydu)

50.23 47.82 33.91 146.88 50.91 47.80 35.14 151.21

3 H$aníMmV H$mbmdYrH$arVm {Zìdi Z’$m 
(AndmXmË‘H$ Am{U AZÝ¶ ~m~r; gh¶moJrMm 
Z’$m/(VmoQ>m) À¶m {híí¶m níMmV)

50.48 47.19 33.55 145.44 50.91 47.80 35.14 151.21

4 H$mbmdYr H$[aVm H$amoÎma {Zìdi Z’$m 38.29 21.57 23.94 90.75 36.05 21.95 25.15 95.78

5 H$mbmdYr H$[aVm EHy$U gd©g‘mdoeH$ CËnÞ 38.06 21.34 23.47 89.98 35.84 21.72 24.72 95.05

6 g‘^mJ ^m§S>db (à{V g‘^mJ Xe©Zr ‘yë¶: 
àË¶oH$s é. 10/- Mo)

52.99 52.99 52.95 52.99 52.99 52.99 52.95 52.99

7 BVa Bp³dQ>r - - - 493.76 - - - 484.11

8 
 
E 

~r

à{V g‘^mJ ‘yb^yV Am{U gm¡på¶H¥$V àmár  
(àË¶oH$s é. 10/- Mo) #
‘yb^yV : 7.35 4.17 4.52 17.13 6.80 4.08 4.75 17.95

 gm¡på¶H¥$V: 7.33 4.16 4.51 17.08 6.78 4.07 4.74 17.90

# ‘mM© 31, 2025 amoOr g§nbobo df© dJiyZ dm{f©H$ Zmhr. 
Q>rnm : 
1) H§$nZrMo darb AboImn[a{jV {dÎmr¶ {ZîH$f© 23 Owb¡, 2025 amoOr boImn[ajU g{‘VrÛmao nwZ{d©bmoH$sV H$aÊ¶mV Ambo Am{U Ë¶mZ§Va 23 Owb¡, 2025 amoOr Pmboë¶m Ë¶m§À¶m g^oV g§MmbH$ ‘§S>imÛmao ‘§Owa H$aÊ¶mV 
Ambo. 
2) 31 ‘mM© 2025 amoOr g§nboë¶m {V‘mhrMr AmH$S>odmar hr gnwU© {dÎmr¶ dfm©À¶m gX^m©Vrb boImn[a{jV AmH$S>odmar Am{U 31 {S>g|~a 2024 amoOr {Vgè¶m {V‘mhrn¶©V ‘¶m©{XV nwZ{d©bmoH$sV VmaIon¶©V dfm©Mr AmH$S>odmar 
Xaå¶mZ Vm¡bm{ZH$ AmH$S>odmar Amho. 
3. go~r ({bpñQ>¨J A°ÊS> AXa {S>ñ³bmoOa [a¹$m¶a‘|Q>g²) ao½¶wboeÝg, 2015 À¶m ao½¶wboeZ 47 Am{U ao½¶wboeZ 33 A§VJ©V ñQ>m°H$ E³ñM|OH$S>o XmIb 30 OyZ, 2025 amoOr g§nboë¶m {V‘mhrH$[aVm EH${ÌV Am{U A{bá 
AboImn[a{jV {dÎmr¶ {ZîH$fm©Mm darb EH$ CVmam Amho. EH${ÌV Am{U A{bá {V‘mhr AboImn[a{jV {dÎmr¶ {ZîH$fm©Mo g§nyU© {ddaU ñQ>m°H$ E³ñM|OMr do~gmB©Q> åhUOoM www.nseindia.com Am{U 
www.bseindia.com) da CnbãY Amho. Vo H§$nZrMr do~gmB©Q> åhUOoM www.thyrocare.com da gwÜXm CnbãY Amho. 

‘§S>imÀ¶m AmXoem×mao 
{R>H$mU : Zdr ‘w§~B© Wm¶amoHo$Aa Q>o³ZmobmoOrg² {b{‘Q>oS> H$[aVm 
{XZm§H$ : 23 Owb¡, 2025 amhþb Jwhm 

ì¶dñWmnH$s¶ g§MmbH$ 
S>rAm¶EZ : 09588432

(é. H$moQ>rV)

Wm¶amoHo$Aa Q>o³Zm°bmoOrg² {b{‘Q>oS> 
grAm¶EZ: Eb85110E‘EM2000nrEbgr123882 
Zm|.H$m.: S>r-37/1, Q>rQ>rgr Am¡Úmo{JH$ joÌ, E‘Am¶S>rgr, Vw^}, Zdr ‘w§~B©-400703 
H$m°n©. H$m¶m©b¶: S>r-37/3, Q>rQ>rgr Am¡Úmo{JH$ joÌ, E‘Am¶S>rgr, Vw^}, Zdr ‘w§~B©-400703 
Xÿ.: +91-8422945537 & www.thyrocare.com, B©‘ob: compliance@thyrocare.com

E.nr.E‘.gr. Vw^} emIm : 
¶w{ZQ> H«$. 1001-1006, Vi‘Obm, E-qdJ,  
‘¶waoe Q´>oS> g|Q>a, Am¶grEb ñHy$bg‘moa, Vw^},  
go³Q>a-19, Zdr ‘w§~B©-400700. ̂ maV. 
B©-‘ob :  : turbhe@bankofbaroda.com

Á¶mAWu,  {ZåZñdmjarH$ma ¶m§Zr ~±H$ Am°’$ ~S>moXm Mo àm{YH¥$V A{YH$mar åhUyZ {X 
{g³¶w[aQ>m¶PoeZ A±S> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝeAb A°goQg²> A±S> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r 
B§Q>aoñQ>  A°³Q>, 2002 (g|H§$S>) AÝd¶o Am{U {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) ê$ëg, 2002 Mm H$b‘ 
13(12) ghdmMVm {Z¶‘ 9 AÝd¶o àXmZ Ho$boë¶m A{YH$mamMm dmna H$ê$Z  {XZm§H$ 
06.01.2025 amoOr EH$  H$O©Xma 1) ‘o. lr gmB© Q´>oqS>J H§$nZr Am{U Ë¶mMo ^mJrXma lr. 
OJXre^mB© gwIXod amdb, lr. gwZrb OJXre^mB© amdb Am{U lr. {I‘Or bmYw^mB© 
^mZwembr> ¶m§Zm gyMZoV Z‘yX Ho$bobr a¸$‘ åhUOoM é. 70,91,645.84/- (én¶o gÎma bmI 
E³¶mÊUd hOma ghmeo n§MoMmirg Am{U Mm¡è¶mE|er n¡go ‘mÌ) EH${ÌV gh 05.01.2025 
nmgyZ àXmZmÀ¶m VmaIon¶ªVMo gm§nmpíd©H$ XamZo Ë¶mdarb nwT>rb ì¶mO A{YH$ n[aì¶¶, à^ma Am{U 
IMm©Mr naV’o$S> gXa gyMZm àmárÀ¶m VmaIonmgyZ 60 {Xdgm§V H$aÊ¶mg gm§{JVbo hmoVo.  
aH$‘oMr naV’o$S> H$aÊ¶mV H$O©Xma Ag‘W© R>aë¶mZo, ¶mÛmao H$O©Xma Am{U gd©gm‘mÝ¶ OZVobm gyMZm 
XoÊ¶mV ¶oVo H$s, {ZåZñdmjarH$mam§Zr Imbrb dU©Z {‘iH$VrMm gm§Ho${VH$ H$ãOm gXa A°³Q>À¶m 
H$b‘ 13(4) ghdmMVm {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) ê$ëg, 2002 À¶m  {Z¶‘ 9 AÝd¶o 
Ë¶mbm/{Vbm àXmZ H$aÊ¶mV Amboë¶m eº$s¨Mm dmna H$ê$Z {XZm§H$ øm 22 Owb¡ 2025  amoOr KoVbm. 
{deofV: H$O©Xma Am{U gd©gm‘mÝ¶ OZVobm ¶mÛmao Bemam XoÊ¶mV ¶oVmo H$s, Cº$ {‘iH$Vrer ì¶dhma 
H$ê$ Z¶o d gXa {‘iH$Vrer Ho$bobm H$moUVmhr ì¶dhma hm ~±H$ Am°’$ ~S>moXm  emIoH$Sy>Z a¸$‘ é.  
70,91,645.84/- (én¶o gÎma bmI E³¶mÊUd hOma ghmeo n§MoMmirg Am{U 
Mm¡è¶mE|er n¡go ‘mÌ)EH${ÌV gh 05.01.2025 àXmZmÀ¶m VmaIon¶ªVMo gm§nmpíd©H$ XamZo 
Ë¶mdarb nwT>rb ì¶mO A{YH$ n[aì¶¶, à^ma Am{U IMm©À¶m ̂ mamAYrZ amhrb. 
VmaU ‘ÎmmÀ¶m {d‘moMZmH$[aVm gwa{jV {‘iH$V naV H$aÊ¶mgmR>r. CnbãY doioV A°³Q>Mo H$b‘ 13 
À¶m nmoQ>-H$b‘ (8) À¶m VaVwXtZwgma H$O©Xmam§Mo bj doYÊ¶mV ¶oV Amho. 

ñWmda {‘iH$Vr dU©Z : {‘iH$V H«$.- 1 
âb°Q> H«$. 32, {Vgè¶m ‘Oë¶mda ‘moO‘m{nV 560 Mm¡. \y$Q>. (~m§YH$m{‘V) EHw$U n¡H$s, Am°\$ doñQ>Z© 
E³gàog hm¶do, X{hga (nyd©), ‘w§~B©- 400068 ¶oWo pñWV ""^mZy AnmQ>©‘|Q>'' åhUyZ AmoiIë¶m 
OmUmè¶m kmV B‘maVrV pñWV. YmaH$ gr.Q>r.Eg/H«$. 2391 Am{U 2392 ho X{hga, VmbwH$m ~moard-
br, À¶m ‘hgyb JmdmV Agbobm Am{U dgbobo Amho. ~m§YH$m{‘V ‘moO‘m{nV joÌ 560 Mm¡. ’y$.  À¶m 
Ë¶m gd© ̂ mJ Am{U {d^mJmda ~m§YH$m{‘V 

ghr/- 
{XZm§H$ : 22.07.2025 ‘w»¶ ì¶dñWmnH$, àm{YH¥$V A{YH$mar,  
{R>H$mU : Vw^}, Zdr ‘w§~B© ~±H$ Am°’$ ~S>moXm

gm§Ho${VH$ H$ãOm gyMZm (ñWmda {‘iH$VrH$[aVm ‘mÌ) 

Am{XË¶ {~bm© hmD$qgJ ’$m¶ZmÝg {b{‘Q>oS>
Zm|XUrH¥$V H$m¶m©b¶ … B§{S>`Z ao`Z H§$nmC§S>, doamdi, JwOamV -
362266 emIm H$m¶m©b¶:  Or H$m°nm}. Q>oH$ nmH©$, 8dm ‘Obm, 

H$mgma dS>dbr, KmoS>~§Xa amoS>, R>mUo (‘hm.) - 400601

n[a{eï> IV  
({g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) éëg 2002 À¶m {Z¶‘ 8(1) nhm)  

H$ãOm gyMZm (ñWmda {‘iH$VrH$arVm) 

Á¶mAWu, {ZåZñdmjarH$mam§Zr Am{XË¶ {~bm© hmD$qgJ ’$m¶ZmÝg {b{‘Q>oS Mo àm{YH¥$V 
A{YH$mar åhUwZ {g³¶w[aQ>m¶PoeZ A°ÊS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝe¶b A°goQ>g² A°ÊS> EÝ’$mog©‘|Q> 
Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 (54 gZ 2002) AÝd¶o Am{U H$b‘ 13(12) ghdmMVm 
{g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) éëg, 2002 À¶m {Z¶‘ 3 AÝd¶o àXmZ Ho$boë¶m A{YH$mam§Mm dmna 
H$éZ gXa gyMZm àmá Pmë¶mÀ¶m VmaIonmgyZ 60 {Xdgm§V é. 29,67,542.82/- (én¶o 
EH$moUVrg bmI gXþgï> hOma nmMeo ~oMmirg Am{U ã¶mE|er n¡go ‘mÌ) hr gyMZoV Z‘wX 
Ho$bobr a¸$‘ MwH$Vr H$aÊ¶mgmR>r H$O©Xma A{‘V amOZ naoH$a, Anojm A{‘V naoH$a ¶m§Zm 
~mobm{dÊ¶mgmR>r 12.05.2025  amoOrMr ‘mJUr gyMZm Omar Ho$br hmoVr. 
H$O©Xmam§Zr a¸$‘ MwH$Vr H$aÊ¶mg H$gya Ho$br Amho, åhUwZ H$O©Xma Am{U gd©gm‘mÝ¶ OZVobm gyMZm 
¶mÛmao XoÊ¶mV ¶oVo H$s, {ZåZñdmjarH$mam§Zr Imbrb d{U©boë¶m {‘iH$VrMm H$ãOm hm Ë¶mbm/{Vbm 
{Xboë¶m A{YH$mam§Mm dmna H$éZ gXa A°³Q>Mo H$b‘ 13(4) ghdmMVm {g³¶warQ>r B§Q>aoñQ> 
(EÝ’$mog©‘|Q)> éëg, 2002 À¶m {Z¶‘ 8 AÝd¶o Ë¶m§Zm àXmZ Ho$boë¶m A{YH$mam§Mm dmna H$éZ øm  
22 Owb¡, 2025  amoOr KoVbm. 
{deofV: H$O©Xma Am{U gd©gm‘mÝ¶ OZVobm ¶mÛmao gmdYmZ H$aÊ¶mV ¶oVo H$s Ë¶m§Zr gXahÿ 
{‘iH$Vrgh XodKodrMm ì¶dhma H$é Z¶o Am{U gXahÿ {‘iH$Vrgh Ho$bobm H$moUVmhr ì¶dhma hm 
Am{XË¶ {~bm© hmD$qgJ ’$m¶ZmÝg {b{‘Q>oS>À¶m a¸$‘  é. 29,67,542.82/- (én¶o 
EH$moUVrg bmI gXþgï> hOma nmMeo ~oMmirg Am{U ã¶mE|er n¡go ‘mÌ) Am{U Ë¶mdarb 
ì¶mOmÀ¶m AYrZ amhrb. H$O©Xmam§Mo bj VmaU ‘Îmm {d‘moMZmgmR>r CnbãY doioÀ¶m g§X^m©V 
A°³Q>À¶m H$b‘ 13 À¶m nmoQ>-H$b‘ 8 À¶m VaVwXtH$S>o doYÊ¶mV ¶oV Amho. 

ñWmda {‘iH$VrMo dU©Z 
H$ë¶mU-1 À¶m Cn-Zm|XUrH¥$V {Oëhm Am{U R>mUoÀ¶m Zm|XUrH¥$V {Oëøm‘Yrb H$ë¶mU S>m|{~dbr 
‘hmZJanm{bHo$À¶m A{YH$majoÌmVrb Am{U hÔt‘Yrb am°¶b naoH$a, ~r qdJ, Jmd H$ë¶mU nmoñQ> 
H$ë¶mU, H$ë¶mU (n) ¶oWo pñWV 4Wm ‘Obm, âb°Q> H«$. 401, ‘moO‘m{nV joÌ 530 Mm¡. ’y$. (MQ>B©) 
+ 120 Mm¡. ’y$. (AmonZ Q>oaog) Mo Vo gd© ̂ mJ Am{U {d^mJ. 

{XZm§H$ : 22.07.2025 àm{YH¥$V A{YH$mar 
{R>H$mU : ‘w§~B© Am{XË¶ {~bm© hmD$qgJ ’$m¶ZmÝg {b{‘Q>oS

OmoS>nÌ IV [{Z¶‘ 8(1)] 
H$ãOm gyMZm  

(ñWmda {‘iH$VrH$[aVm) 
Á¶mAWu, {ZåZñdmjarH$mam§Zr Am¶S>r~rAm¶ ~±H$ {b{‘Q>oS> Mo àm{YH¥$V A{YH$mar ¶m ZmË¶mZo {g³¶w[aQ>m¶PoeZ A°ÝS> 
[aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝeAb A°goQ>g² A°ÝS>  EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 (54 gZ 2002) 
Am{U H$b‘ 13(12) {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) ê$ëg, 2002 ghdmMVm {Z¶‘ 3 AÝd¶o àmá A{YH$mam§Mm dmna 
H$ê$Z Imbrb amoOrg ‘mJUr gyMZm Omar/àH$m{eV  Ho$br Amho. aH$‘oMr naV’o$S> gXa gyMZm àmárÀ¶m VmaIonmgyZ 60 
{Xdgm§V H$aÊ¶mg gm§{JVbo hmoVo.  
aH$‘oMr naV’o$S> H$aÊ¶mg H$O©Xma Ag‘W© R>aë¶mZo, H$O©Xma Am{U gd©gm‘mÝ¶ OZVog ¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s, 
{ZåZñdmjarH$mam§Zr Imbr dU©Z H$aÊ¶mV Amboë¶m {‘iH$VrMm àË¶j H$ãOm Ë¶m§Zm àXmZ H$aÊ¶mV Amboë¶m eº$s¨Mm 
dmna H$ê$Z {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) éëg 2002 À¶m éb 8 ghdmMVm A°³Q>Mo H$b‘ 13 Mo Cn-H$b‘ (4) 
AÝd¶o KoVbm Amho.  
VmaU ‘Îmm§À¶m {d‘moMZmH$[aVm CnbãY doioV A°³Q>Mo H$b‘ 13 Mo Cn-H$b‘ (8) À¶m VaVwXrZwgma H$O©Xmam§Mo bj 
doYÊ¶mV ¶oV Amho. 
H$O©Xmambm {deofV… Am{U gd©gm‘mÝ¶ OZVobm ¶mÛmao ‘mb‘Îmoer ì¶dhma H$ê$ Z¶o Am{U ‘mb‘Îmoer 
H$moUVmhr ì¶dhma Ho$ë¶mg Imbr Z‘yX Ho$boë¶m aH$‘ogmR>r Am{U Ë¶mdarb ì¶mOmgmR>r Am¶S>r~rAm¶ ~±H$ 
{b{‘Q>oS>H$Sy>Z ewëH$ AmH$mabo OmB©b. 

{R>H$mU : ‘w§~B© ghr/-  
{XZm§H$ : 24.07.2025 àm{YH¥$V A{YH$mar, Am¶S>r~rAm¶ ~±H$ {b{‘Q>oS> 

Am¶S>r~rAm¶ ~±H$ {b{‘Q>oS>,  
[aQ>ob [aH$ìhar {S>nmQ>©‘|Q>, 2am ‘Obm, {‘Îmb H$moQ>©,  

~r-qdJ, Zar‘Z nm°B§Q>, ‘w§~B© - 400021,  
Xÿa. H«$.: 022-6127 93765 / 6127 9288 / 6127 9342. 

AZw.  
H«$.

{‘iH$VrÀ¶m 
H$O©XmamMo / 

‘mbH$mMo/h‘rXmam
Mo  Zmd

 ‘mJUr 
gyMZoMr 
VmarI

àË¶j 
H$ãOmMr 
VmarI  

{‘iH$VrMo dU©Z ‘mJUr  
gyMZoVrb Xmdm 
Ho$bobr a¸$‘ 

1 lr. A{^foH$  
XÎmmam‘ H$mgma

01.06.2023 19.07.2025 âb°Q> H«$. 201, Xþgam ‘Obm, 
O¶{ed n°bog grEMEgEb, E-
qdJ, ñZohm hm°pñnQ>b H«$m°g boZ 
^mBªXa, R>mUo, ‘w§~B©-401105, 
‘hmamîQ´>.

28,15,863/-

2 lr. OmqbÐ qeXo 
Am{U lr‘Vr. lwVr 
OmqbÐ qeXo

21.06.2021 21.07.2025 âb°Q> H«$. 304, {Vgam ‘Obm, ¶moJr 
{Zdmg, B‘maV H«$‘m§H$ 3, Eg. H«$. 
39, E. EM. H«$. 1E, (nr), \w$bo Jmd 
Om¡gB©, {Oëhm: R>mUo, amÁ¶: ‘hmamîQ´>, 
{nZ H$moS>-400706.

13,24,919/-

H$ãOm  
gyMZm 
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