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Modi, Netanyahu discuss
West Asia developments
L]

New Delhi: Prime Minister
Narendra Modi on Thursday
received a telephone call from
his Israeli counterpart
Benjamin Netanyahu, during
which the two leaders
exchanged views on recent
developments in West Asia and
underscored the urgent need
to restore peace and stability in
the region. Modi and
Netanyahu also welcomed the
sustained momentum in
India-Israel relations and
reaffirmed their shared
commitment to further
strengthening the Special
Strategic Partnership between
the two countries. pmi

Finance Minister meets
special envoy from Chile
|

New Delhi: Finance Minister
Nirmala Sitharaman on
Thursday met former
President of Chile and
Ambassador on a Special
Mission Eduardo Frei and
discussions focused on
strengthening bilateral
economic ties. She expressed
concern to Frei on the recent
floods in Chile, the finance
ministry said in a post on X.
“The discussions focused on
strengthening bilateral
economic ties, including
through the early conclusion of
the India-Chile Comprehensive
Economic Partnership
Agreement,” it said. pmi

Sunil Kumar is next
ONGC Chairman

|
Our Bureau
New Delhi

The government has appointed
Sunil Kumar, Executive Director
at Oil & Natural Gas Corporation
(ONGC), as the next Chairman
of the country’s largest explora-
(E&P)

tion & production
company.

Kumar, who is currently the
Executive Director and Asset
Manager of ONGC’s Mehsana
Asset, will take over the charge
from Arun Kumar Singh, whose

extension ends on December 6.

He was cleared by the Appoint-
ments Committee of the Cabinet
(ACC) following a proposal from
the Oil Ministry, which was
based on the recommendation of
Search-cum-Selection

the
Committee.

Kumar joined the Maharatna
company in 1991 as an Assistant
(Produc-
tion) in Assam. He was instru-
mental in planning and executing
the first deep water project —

Executive Engineer

Vasistha & S1 on the East Coast.

Kumar will take over the top
spot at ONGC after December 7
and has a combined tenure of
three years. The order provides
for his continuation on a con-
tractual basis after his superan-

nuation on December 31, 2028.

HPCL profit falls 6% to
X3,625 crin second quarter

|
Our Bureau
New Delhi

State-run Hindustan Petroleum Corporation (HPCL)
on Thursday reported a 6 per cent y-o-y decline in its
consolidated net profit at around X 3,625 crore during
Q2 FY27 as the gains from higher refining margins
were offset by losses from the sale of petrol, diesel and

liquefied petroleum gas (LPG).

The PSU oil marketing company (OMC) had in-
curred a loss of around X 12,265 crore on a sequential

basis.

The OMC, which operates more than 25,000 fuel re-
tail outlets nationwide, posted a consolidated total in-
come of roughly 1.4 lakh crore in Q2 FY27, compared
t0 X1.46 lakh crore in Q1 FY27 and ¥1.11 lakh crore in

Q2FY26.

It reported consolidated total expenses of 31.33
lakh crore in Q2 FY27 against ¥1.64 lakh crore in Q1
FY27and X1.06 lakh crore in Q2 FY26.

Modi, Tusk push for doubling
Indo-Polish trade by 2030

FOCUS AREAS. Discuss strategic connectivity, including direct flights, port co-operation, maritime security

—
Amiti Sen
New Delhi

Prime Minister Narendra
Modi and his Polish counter-
part Donald Tusk, on
Thursday, called for an early
implementation of the India-
EU Free Trade Agreement
(FTA) and agreed to work to-
wards doubling Dbilateral
trade by 2030, deepening
partnership in areas such as
manufacturing, defence,
critical and emerging tech
and Al, semiconductors and
green energy..

The two also discussed
strategic connectivity, in-
cluding direct flights, port
co-operation, maritime se-
curity, and alignment with
the India-Middle East-
Europe Economic Corridor
(IMEC).

NEW OPPORTUNITIES
“On the FTA, the PMs called
for its early signing and rati-

FOSTERING TIES. Prime Minister Narendra Modi and his Polish counterpart Donald Tusk, during
a meeting in New Delhi on Thursday sushiL kumar verma

aster Resilient Infrastruc-
ture (CDRI), a multi-stake-
holder global partnership
launched by India.

Tusk is on an official
three-day visit to India, ac-
companied by Poland’s Min-
ister of Finance and Eco-
nomy Andrzej Domanski and
a heavy-weight business del-
egation consisting of leaders
from defence, IT, energy, and
heavy industries. Following
his engagements in the na-
tional capital, the Polish PM
will travel to Bengaluru to in-
teract with key business
stakeholders, tech leaders,
and innovators from India’s
space and IT ecosystems.

EXPORTS TO POLAND
India’s export of goods to Po-
land in FY26 was around $2.8
billion while its imports were
valued at $1.2 billion.

Tusk said India and Po-
land shared a lot and had no
conflicts of interest. “Our
discussions are very success-

fication as well as timely im-
plementation, with a view to
unlocking new opportunities
for trade and investment, di-
versifying and strengthening
critical value chains, and
opening new markets,” per
the India-Poland joint
statement.

Modi said once the agree-
ment came into effect, it
would open up new oppor-
tunities for India to export
machinery, chemicals,
plastics, and engineering
goods to Poland. “At the
same time, we will seek new
investments from Poland in

sectors such as railways and
mobility, advanced manufac-
turing, food processing, and
biotechnology,” he said in his
press statement.

The Prime Minister high-
lighted that the two coun-
tries had reached an under-
standing to deepen relations

in defence, space, and nuc-
lear energy. “We invite com-
panies from Poland to en-
gage in co-development and
co-production with India in
all these strategic sectors,”
Modi said.

Poland also announced
joining the Coalition for Dis-

ful, not only because Poland
and India are countries that
share a lot, but we are di-
vided by nothing, maybe by
geographic distance. And the
synergies between Poland
and India are quite simple.
We have no conflicts of
interest.”

Shishir Sinha
New Delhi

The Finance Ministry will release
the draft of revamped GST return
forms for public consultation on
November 1. The forms aim to
help businesses avoid mismatches,
a senior CBIC official said here on
Thursday.

“Based on the industry re-
sponses, we are modifying the
GSTR-1 form; we are improving
the IMS so that the need for editing
3B does not arise. If the need does
not arise, there won’t be any case
for notice based on mismatches.
We will put the forms on ‘myGov’
for comments on November 1
with a 30-day window,” CBIC
Commissioner (GST Policy Wing)
Gaurav Singh said at a conference
organised by Assocham.

This is a follow-up of the GST
Council’s recommendation, made
on October 8. It includes various
measures to streamline the re-
turns filing process and to minim-
ise mismatches in liability and in-
puttax credit (ITC).

Accordingly, enhancements in
Form GSTR-1/1A/IFF will be pre-
scribed to enable better reconcili-
ation of the details furnished in
these forms with the details repor-

The GST Council’s
recommendations
include measures to
streamline the returns
filing process,
minimise mismatches
in liability and ITC

Draft of revised GST return forms to be
open for public comments on Nov 1

EU ‘inviting disaster’ by

imposing carbon tax on
steel, says Piyush Goyal
ures will considerably reduce mis- — -
matches in liability and ITC in re- ::::1 s Trust of India

turns, thus not only reducing
demand notices and system gener-
ated intimations on account of
such mismatches, but also improv-
ing the integrity of ITC across the
supply chain, thereby facilitating
taxpayers.

Meanwhile, Singh said a major
pain point in GST currently is the

ted in the return in Form  mismatch of returns, and almost

GSTR-3B. 80 per cent of notices are issued
due to such mismatches.

LIABILITIES REPORTING At present, businesses can

Also, a new rule will be included
the CGST Rules to provide for a fa-
cility, namely “Electronic State-
ment of tax paid on reverse charge
basis and input tax credit claimed”
on the portal, to facilitate taxpay-
ers in correct reporting of tax liab-
ility and ITC on supplies liable for
RCM in returns. At the same time,
there will be a mechanism of cor-
rect reporting and correction/rec-
tification of liability in the returns,
so that Form GSTR-3B aligns with
the details of liability furnished in
Form GSTR-1/1A/IFF.

The Council recommended that
the provisions regarding alternate
mechanism for amendment of li-
ability and ITC in the GST returns
may be brought into force from the
returns of April 2027. These meas-

modify or edit GSTR-3B (self-de-
clared summary returns and
monthlytax payment form), which
leads to mismatches with GSTR-1.
Further, he said that based on in-
dustry responses on the reasons
why businesses edit their
GSTR-3B, the GST forms had been
tweaked, and the invoice manage-
ment system had been improved.

If reforms in the GST returns
system can be implemented suc-
cessfully, the integrity issues in the
supply chain get resolved. This
would be the foundation for fur-
ther reforms, he added.

Invoice furnishing facility is an
optional monthly statement filed
by taxpayers under the GST
quarterly returns monthly pay-
ment scheme.

The European Union is “inviting disaster”
by imposing a carbon tax on its steel
products, Commerce and Industry Minister
Piyush Goyal said here on Thursday.
Participating in the Berlin Global Dia-
logue, he said the EU is “shooting” them-
selves in their own feet by bringing in more
regulations, restrictions on themselves, and
closing their borders, something which ac-
tually helped them become a developed set
of nations. “You put a CBAM (Carbon Bor-
der Adjustment Mechanism) on yourself.
You put a 50 per cent import duty to bring
steel into your country. You’re inviting dis-
aster. Your cost of living will go up,” he said.
He added that through these battery of
regulations, the EU is trying to voice an arti-
ficial situation onto themselves, trying to
create boundaries into Europe, trying to
bring in “absolutely ridiculous” at times
standards or levels of protection to safe-
guard certain sectors, steel being one of
them, and only hurting their own economy.

India, Poland agree to
‘Defence Industry
Dialogue’ to revive ties

Dalip Si Polish defence

alip Singh

New Delhi and tech
companies invited

Indiaand Poland have agreed o

to establish a forward-look- to for gc

ing framework of ‘Defence
Industry Dialogue” to revive
the historical military co-op-
eration, with Prime Minister
Narendra Modi on Thursday
inviting Polish defence and
tech companies to forge co-
development and co-produc-
tion of military equipment
here.

Echoing similar senti-
ments covering other indus-
tries as well, Polish Prime
Minister Donald Tusk said
both the countries should
jointly design, produce, in-
vest, and create technologies
for the global markets. “We
want Poland to be a gateway
to Europe for Indian com-
panies, and India to be a gate-
way to Asia for Polish com-
panies,” Tusk said at the
joint press conference he ad-
dressed alongside Modi at
Hyderabad House.

VIABLE AREAS
Reaffirming their commit-
ment to strengthening de-
fence and security co-opera-
tion, the two leaders
welcomed growing interac-
tion between Indian and Pol-
ish defence industries and
encouraged them to identify
commercially viable areas of
co-operation.

“A Defence Industry Dia-
logue was proposed by the
leaders to encourage the de-
velopment of a forward-
looking framework for de-
fence industrial co-opera-
tion, including greater
business-to-business  en-
gagement and, where mutu-
ally agreed, partnerships in
technology, co-develop-
ment, co-production and
other forms of industrial col-
laboration,” read the joint
statement.

Tusk is accompanied by a
delegation of 80 defence
companies, many of whom
like its largest private com-
pany “WB Group” have
gained live war experience by
offering their products to
Ukraine which has been en-
gaged in an unending battle
with Russia for the last 12
years.

The two leaders also wel-
comed the outcomes of the
8% meeting of the Joint
Working Group on Defence,
held in Warsaw in September
to strengthen strategic and

co-development
and co-production
of military
equipment here

industrial ties, and agreed to
maintain regular exchanges
between the defence estab-
lishments of both countries,
as per the joint statement is-
sued by the Ministry of Ex-
ternal Affairs.

BIZ OPPORTUNITIES
Parallelly, the India-Poland
Business Forum — organised
by the Confederation of In-
dian Industry and the Polish
Investment and  Trade
Agency, met here to explore
opportunities. A senior func-
tionary of an Indian private
defence company who parti-
cipated in the forum meet-
ing, said that Poland, which
is at the receiving end of the
Ukraine-Russia conflict, has
globally competitive drone
and counter-drone systems
technology but the NATO
country is facing supply-
chain issues.

As per the chronicled mil-
itary partnership, Poland has
been arms supplier to India
since the Cold War era but
for a lull period when India
sourced most of its defence
requirement from Russia.

The defence trade gained
momentum again, when in
1998, New Delhi procured 22
TS-11 Iskra jet trainers
alongside 44 WZT-3 ar-
moured recovery vehicles
from Warsaw. This engage-
ment expanded following In-
diaacquiring in 2002 another
88 WZT ARVs alongside ad-
vanced DRAWA-T fire con-
trol systems.

In 2003, the two nations
formalised their relationship
by signing a bilateral Defence
Co-operation  Agreement,
quickly followed in 2004 by
the establishment of a Joint
Working Group to stream-
line ongoing collaboration.

A reset of diplomatic and
defence engagement
happened two decades later
following the official reopen-
ing of the Defence Wing of
the Indian embassy in
Warsaw after Brigadier Sat-
ish Trivedi presented his cre-
dentials to the Polish gov-
ernment on May 8, 2024.
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ROBUST PERFORMANCE

HPCL said the results reflect resilient and robust per-
formance by the refineries and the marketing divi-
sions of the company in the midst of the ongoing West
Asia crisis. Accruals under Project Samridhi 2.0 (the
EBITDA improvement programme) stood at ¥327
crore, or around $0.18 per barrel, during H1 FY27.

The company’s average gross refining margin
(GRM) during April-September in FY27 was $27.89
per barrel as against $5.95 a year ago. This is before
factoring-in the impact of special additional excise
duty and road & infrastructure cess on export of select
petroleum products, it said in its results filing on the
BSE.

During April-September 2026 due to suppressed
marketing margins on certain petroleum products,
the profitability was impacted, it added.

HPCL told BSE that the cumulative negative buffer
(unrecognised) on sale of LPG cylinders below market
rate on September 30, 2026, is around I18,048.82
crore (March 31, 2026: around ¥12,798.67 crore and
around X14,240.64 crore on September 30, 2025).
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K

scanning QR code provided below.

1 The above financial results for the quarter and half year ended 30th September 2026 has
been reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on 22nd October 2026.

2 The Board of Directors have declared an interim dividend of X2/- (40%) per equity share
of face value X 5/- each for the financial year 2026-2027 .

3 The above is an extract of the detailed format of the financial results for the quarter and
half year ended 30th September 2026 filed with the stock exchanges under Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of the un-audited financial results for the quarter and half-year ended 30th September 2
2026 are available on www.pitti.in, www.nseindia.com and www.bseindia.com, the Company's
website (https://pitti.in/investor_desk/investors _fr_r.php) and can also be accessed by

OEED

For Pitti Engineering Limited

Email : shares@pitti.in.
EXTRACT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND
AND HALF-YEAR ENDED 30TH SEPTEMBER 2026 (8 IN LAKHS) HALF YEAR ENDED SEPTEMBER 30, 2026
Quarter Half-Y rter Ended Quarter ended Half Year ended Year ended
B Ended Ende?r Ql;%':;_zonzse Sr September June September | September | September | March
30.09.2026 | 30.09.2026 | Un-audited No. Particulars 30,2026 | 30,2026 | 30,2025 | 30,2026 | 30,2025 | 31,2026
Un-audited | yp-audited Restated ’ (Audited) | (Unaudited) | (Audited) (Audited) | (Audited) | (Audited)
Total Income 58,053.99 111,048.56 49,905.28 1 | Total income from operations 309.65 301.57 286.13 611.22 570.38 1,160.23
Net Profit for the period (before Tax, 2 (“i,etf(“":‘s) for (tjhe peritqd o) (59.20) | (72.15)| (320.82)| (131.35)| (642.00)| (870.25)
Exceptional and/or Extraordinary items 4,525.92 8,148.02 5,386.68 etore tax and exceptional liems
P . Y ) 3 | Net (Loss) for the period before tax (59.20)| (72.15)| (320.82)| (131.35)| (645.80)| (215.30)

Net Profit for the period before Tax (after exceptional items)
(after Exceptional and/or Extraordinary items) 4,525.92 8,148.02 5386.68 4 | Net (Loss) for the period after tax (59.20) |  (72.15)| (320.82)| (131.35)| (645.80)| (215.30)
Net Profit for the period after Tax 5 | Total Comprehensive (Loss) for the (60.02) | (72.15)| (319.85)| (132.17)| (642.86)| (212.62)
(after Exceptional and/or Extraordinary items) 3,388.58 6,338.77 4,009.42 period [Comprising Net (Loss) for the
Total Comprehensive Income for the period period after tax and Other
[Comprising Profit for the period (after tax) and Comprehensive (Loss) after tax]
Other Comprehensive Income(after tax)] 3,381.33 6,529.01 4,097.42 6 | Paid-up Equity Share Capital
Equity Share Capital 1.883.10 1.883.10 1,883.10 (Face valu‘e of Rs.1(? each) 1,954.93 | 1,954.93| 1,954.93 | 1,954.93 | 1,954.93 1,954.93
R 'uding Revaluation R 7 | Other Equity (including reserves) (21,938.31)

eserv.es (exclu lmg evaluation Reserve) as 8 | Networth (19,983.38)
shown in the Audited Balance Sheet of the 9 | (Loss) per equity share (Face value
previous year - - - of Rs.10 each)#
Earnings Per Share - Basic and Diluted (In Rs.) (0.30) (0.37) (1.64) (0.67) (3.30) (1.10)
(Face Value of I5/- each) (not annualised) 10 | Debt Equity Ratio - [no. of times] (1.04) (1.03) (1.04) (1.04) (1.04) (1.03)
a) Basic 9.18 1717 10.78 11 | Debt Sefzr\{ice C:verage Ratio ('DSCR') 0.05 0.03 0.01 0.10 0.03 0.11
b) Diluted 9.18 17.17 10.78 - [no. of times]

) Dilu 12 | Interest Service Coverage Ratio 1.14 1.05 0.80 1.09 0.82 0.90
Note: ('ISCR') - [no. of times]#

1

The above is an extract of the detailed format of financial results for the quarter and half year ended September
30, 2026, filed with the Stock Exchanges under Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of financial results for the quarter
and half year ended September 30, 2026 is available on the Stock Exchange websites (www.bseindia.com and

# Not annualized for the quarter and half year ended

www.nseindia.com) and on the website of the Company (http://www.tatatelebusiness.com).

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors

of the Company at its meeting held on October 22, 2026.

For and on behalf of the Board of Directors

Sd/-
Akshay S Pitti . . Harijit Singh
Place : Hyderabad M D & CEO Place : Navi Mumbai Managing Director
Date : 22nd October 2026 DIN: 00078760 Date : October 22, 2026 DIN No. 09416905
M BM-BME
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(i) FRANKLIN
Q TEMPLETON

Franklin Templeton Mutual Fund
Registered Office: One International Center, Tower 2, 12th and 13th Floor,
Senapati Bapat Marg, Elphinstone Road (West), Mumbai 400013

Income Distribution cum capital withdrawal (IDCW) in certain schemes /plans /options of Franklin Templeton Mutual Fund

The Trustees of Franklin Templeton Mutual Fund have decided to distribute the following Income Distribution cum capital
withdrawal (IDCW):

Name of the Schemes / Plans / Options Face Value Amount of IDCW NAV per Unit as on
per Unit (%) per Unit’ (%) October 21, 2026 (3)

Franklin India Equity Savings Fund (FIESF)

FIESF — Monthly IDCW Plan 10.00 0.065 13.0319

FIESF — Monthly IDCW Plan - Direct 0.085 13.5174

Franklin India Dynamic Asset Allocation Active Fund of Funds (FIDAAF)

FIDAAF — IDCW Plan 10.00 0.700 38.6887

FIDAAF — IDCW Plan - Direct 0.950 46.0585

Franklin India Aggressive Hybrid Fund (FIAHF)

FIAHF — IDCW Plan 10.00 0.170 26.2666

FIAHF — IDCW Plan — Direct 0.220 31.56272

The Record Date for the same will be October 27, 2026 (Tuesday). If in case the Record Date falls on a non-Business Day,
the immediately following Business Day shall be the Record Date. All the Unitholders / Beneficial Owners of the IDCW plan /
option of the scheme whose names appear in the records of Registrar / Depositories as on the Record Date shall be entitled to
receive IDCW. The investors in the IDCW re-investment plan/option will be allotted units for the IDCW amount at the NAV of
next Business Day after the Record Date.

# Please note that the IDCW payout shall be subject to the availability of distributable surplus and if the available
distributable surplus as on the record date is lower than the aforementioned IDCW rate, then the available distributable
surplus shall be paid out. The payout shall be subject to tax deducted at source i.e. TDS, as applicable.

Pursuant to payment of IDCW, the NAV of the scheme would fall to the extent of payout and statutory levy
(if applicable).

For Franklin Templeton Asset Management (India) Pvt. Ltd.
(Investment Manager of Franklin Templeton Mutual Fund)

Sd/-
Authorized Signatory
Date: October 22, 2026

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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